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Statement of Standalone Audited Results for the Quarter and Year Ended 31st March, 2020

{Rs. in Thousand}

. Year Ended to
. Corresponding 3 ) .
3 months Preceeding 3 months ended in date figures for | Previous year
Particulars ended mionths ended t%zezgsfe\g%szss s current period ended
, H
{31/03/2020) 131.12.2019) ggiggzgzagg ended {31/03/2019)
) 31/03/2020
{Refer Notes Below) {Audited} {Unaudited] {Audited} Audited)] {Audited)
. Income from Ugeérations
{a) Net Sales/income from R
\a) ) i e 8,035.04 11,241.11 8,860.55 35,436.11 36,507.28
Operations {Net of excise duty)
) ther Uperating [fcome - R . R .
oia Income from Uperations [ne 8,035.04 1124111 8,860.65 35,436.11 36,507.28
Kpenses
{a ost of Matérals consumed m B} - 3 -
{b}) Purchase of stock-in-trade R - B, ; .
{c}  Changes in inventories of finished R ; R R
goods, work-in-progress and stock-in-trade
) _Employee benelits expense 7,667.75 10,264.82 8,437.39 33,376.67 34,433.94
& eprediation and amortsation
expense - B B - :
3 L SADETSESIALY U Lecuiliy
10% of the total expenses relating to
continuing operations to be shown 53.22 685.60 192.54 897.20 330.33
separately)
Gtal oxpenses 7,720.57 14950.47 8,630.32 34,273.86 35,264.27
ENdiit SSYTFET onsnenT
other income, finance costs and 314.07 290.69 230.33 1.162.25 1.243.01
exceptional items (1 -2}
4. Other Income 30.00 30.00 30.00 120.00 120.00
EM i SEPTFDT OramETY BThvinE
before finance costs and exceptional items 344.07 370.69 260.33 1,282.25 1,363.01
{3+4)
6. Finance Costs .91 - 2.33 - -
FaTit; Sy PO OTORETY BE0ViE
after finance costs but before exceptional
items {5+ 8) 343.16 320.69 25750 1,282.25 1,363.01
8. Exceptional ltems - - - - -
SPTOTIL / (LOSSI 7o ordinary aetivimes
before tax {7 + 8} 34316 257.50 1,282.25 1,363.01
16, Tax expense 35458 - - 354,96 375.96
Bt Praf GESTTTOM Grainary
activities after tax (9 + 10} {11.80} 257.50 §27.29
12 Extraordmary Hems [Ret of 155 BNEenEs
Lakhs) - N -
[EE R GV O tREpErD ¥
12} {11.80} 320.69 25750 927.29 587.05
14 5hare of Profit /110581 OF 35500157488 - . " - -
15. Minority interest® - 4 - . B
16 NET PO T [LOETT aTesr Cayes; /minery
interest and share of profit / loss) of
associates {13+ 14 + 15) * 12060




T7- V3 -Up EqUITY SHATE T3DTTs

of the Share shall be indicated)
Shares is Rs. 10 5,357.45 5,357.45 5,357.43 5,357.49 5,357.48
T8 RESEVE BRCTUTNE RevaTiston Heterves
as per balance sheet of previous accounting R . 15.886.71 14,958.93
year -

I ST AT 7

extraordinary items} {of /- each} inot
annualised):

{a} Basic (0.02; (.60 0.48 1.73 1.84

(b} Diluted (0.0 .60 .48 1.73 1.84

IT T ESTiREY Per H

extraordinary items} (of * ___ /- each) (not

annualised):

(a) Basic {0.02) 048 1.73 1.84
1 Diiuted (0.02} (.48 1.73 1.84

See accompanying note to the Financial
Resuits




' SUPREME COMMERCIAL ENTERPRISES LTD.

STANDALONE STATEMENT OF ASSETS & LIABILITIES

PARTICULARS ‘ .
' As at 31st March, 2020 |As at 31st March, 2019
t Assets
i Non - Current Assets
{a} Property, Plant and Equipment 4,551 4,551
(b} Investment property 124,000,000 124,000,000
{¢) investments in subsidiaries,associate,and joint venture 14,891,400 14,881,400
{d} Financial Assels
(i} Loans 35,653 35,653
{e} Deferred tax asseis (net) 61,877 92,817
2 Current Assets
{a) Financial Asseis
{iy Trade receivables 5,574,275 5,231,185
(#iy Cash and cash equivalenis 356,947 845,184
{itiy Loans - -
{iv) Other financial assels 1,227,520 830,821
{b} Other Current Assets 7,200 -
Total 148,159,423 145,731,611
it Equity And Liabilites
1 Equity
(a) Equity Share Capital 5,357,490 5,357,490
{b} Other Equity 137,457,701 136,530,414
2 Liabilities
Current Liabilities
{a) Financial Liabilities
{f} Other financial liabilities 3,344,232 3,843,707
Total 146,159,473 145,731,611




SUPREME COMMERCIAL ENTERPRISES LTD.

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31st, 2020

Current Year 2019-

Previous Year 2018-

20 19

A, CASH FLOWS FROM OPERATING ACTIVITIES
Profit / (Loss) before tax 1282751 1,363,016
Adjustment for :
Rental Income {120,000 {(120,000)
Interest Income 0 0
Operating profit/{loss} before working capital changes 1,162,251 1,243,016
Movements in working copital:
Increase/ {decrease} in other liabilities -499475 187,960
Decrease/ {increase) trade receivables {343,090y (897,204}
Decrease/ {increase) in non-current loans 30940 129,192.00
Decrease/ (increase) in other current financial assets {396,699} {397,120.00}
Decrease/ (increase} in other current assets -7200 0
Cash {used in} / generated from operations {83,273 265,844
income tax paid (Net} -354964 {345,025)
Net cash (used in)/ generated from operating activities - (A) (408,237 {79,181}
B. CASH FLOWS FROM INVESTING ACTIVITIES
Rental income 120000 120,000
interest Income 0 0
Met cash from/ {used in} investing activities - (8} 120,000 120,000
{. CASH FLOWS FROM FINANCING ACTIVITIES O o
Net cash from/ (used in} financing activities - () G o
Net increase / (decrease) in cash and cash equivalents - (A+B+(} {288,237} 40,819
Cash and cash equivalents as at beginning of the vear 645,184 604,365
Cash and cash equivalents as at the end of the year 354,947 645 184
Components of cash and cash equivalents:
Cash on hand 10,314 10,564
Balances with scheduled banks:

in current accounts 346,633 534,620
Cash and cash equivalents in cash flow statement 356,947 645,184
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Regd. Office- Y-4-A-C. Loha Mandi, Naraina, New Delhi- 110024
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Statement of Consolidated Audited Results for the Quarter and Year Ended 31st March, 2020

{Rs. in Thousand)

Corresponding 3

3 months Preceding 3 . .
Particulars ended months eﬁieﬁ months ended in Year ended Yearr ended
. B the previous year | (31/03/20201*+ {31/03/2019)
31/03/2020)* |{31/12/20181%%* !
(31/03/ I |31/12/ ’ {31/03/2018
{Refer Notes Below! {Audited {Unaudited} {Audited) {Audited] {Audited]
. Intome from Operatisns
E) Met Sales/income from . .
Y )E N / . - ) 18,457 .80 21,410.76 48,054.47 96,8926.89 115,286.72
Operations {Net of excise duty)
5] Ther Upérating Income . _ N ‘
TOIENNEBme from Uperations - T
{net) 18,457 80 2141676 48,054.47 96.926.89 11528672
ApENsEs -
\a) Lostof Materials consume 9,431.14 2,563.84 32,801.71 11,374.84 77,899.24
(b} Purchase of stock-in-trade - - - -
BT URanges W iRventares o
finished goods, work-in-progress 11,783.59 934.34 6,888.98 17,932.72 (31,017.52)
and stock-in-trade
10)  Employee benefiis expense $,253.03 11,786.27 9,732.93 42,654.30 43,424.29
€] UEDTeciation and amorteation
expense 1,479.82 1,118.30 1,118.30 4,834.71 4,875.52
{f}  Other expenses{Any item
2,601.29 3,245.52 2,467.16 16,026.81 10,249.22

exceading 10% of the total
expenses relating to continuing
operations to be shown separately}

Total Expenses 34,548.87 20,048.27 53,009.08 86,823.38 105,430.74
71Loss EFation
before other income, finance costs | (1 091 07) 1.362.49 (4,954.61) 10,103.51 9.855.98
and exceptional items {1 -2}
4. Other Income 208.45 : 189.08 335.47 687.90
i i OToinary
activities before finance costs and (15.882.62) 1362 4 10.438 98 (0.543 88

exceptional items {3 + 4}

&. Finance Costs 367.97 993.21 2,483.53 7,986.63 6,836.75
7- U RGNS (G Tl Tk Tav
activities after finance costs but (16,250.59) 169 78 (7,249.06) 245735 3.707.13
nefore exceptional items (5 + 6}
8. Exceptional items . ; . .
PO J{LGssTTrom ordinary
(16,750 50y 165G 7 (7 940 068 T AT U4 T YT 1
activities before tax (7 + 8) (16,250.5% 369,28 (7,249,058} 2.452.35 170743
10. Tax expense 467.78 . 174.74 776.66 1,137.78
2s £ % Synen N -y N iy 5 s g
11.Net Profit / {Loss) from ordinary (16.718.37) 369,28 (7,423.80 i 256935
activities after tax {9 + 10}
T2 ERTFaCIgmary Tems [net 5T Ta%
: Lakhs} - - - - -
TIRETPIGn G RT A T
(1671837 36928 {7,423.80; 1.675.70 2

period {11 + 12}
A SHETE 6T Pront 7 TIG55) o

e




K H i 4 ¥
minority interest and share of
profit / {loss] of associates {13+ 14 {16,718.37) 369.28 (7,423.80) 1,675.70 2,569.3
+ 15} %
<Pl -up SRR G La gl
{Face Value of the Share shall be
indicated) Face Value of Shares Rs 5,357.48 5.357.49 5,357.49 5,357.49 5,357.49
10
18. Reserve excluding Revaluation
Reserves as per balance sheet of - - - 49.622.21 32,252
previous accounting year
TESTAIRES PEY
extraordinary items} (of * /-
eachj (not annualisedl
{a) Basic (31.21) 0.69 [13.86) 3.13 4.50
{b} Diluted (31.21} 0.69 {13.86) 3.13 4,80
YT ESTHINES POV ST
extraordinary items} {of * ___ /-
each} {not annualised):
ta} basic (31.21} 0.69 (13.88) 3.13
bj Dilute (31.21) 0.69 (13.86) 3.13
See accompanying note to the
Financial Results
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SUPREME COMMERCIAL ENTERPRISES LIMITED

Regd. Office- Y-4-A-C, Loha Mandi, Naraina, New Delhi- 110024
Ph No: 9350150766 EMAIL ID:-supremecommercial @ gmail.com
CIN: L31909DLISE3PLCGIET24

CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES

Year ended on 31st

Year ended on 31st

Particulars March, 2020 March, 2019

EOUITY & LIABIL

Sharcholder's Funds

{a) Share Capital ' 5357.49 5357.49

{b) Reserves & Surplus 17119369 173824.36

Men Current Liabilities

Long Term Borrowings 206.63 14243.28

Other non-current financial Habilities 718.86 427.53

Deferred tax liabilities (net) 1807.33 170921

Current Liabilities

Short Term Borrowings 5990.37 5754.00

Trade Payables 18210.38 34108.50

Jther Current Liabilities 53381.81 5731296

Short Term Provisions 0.060 1.00
vd Z [ ) 4

ASSETS

Mon Current Assers

Fixed Assets

--Tangible Assets 96532.28 109403.44

Intangible Assets Under Development 0.00 27.29

Non Current Investments 124000.00 124000.00

Deferred Tax Assets 61.88 92.82

Long Term Loans & Advances 0.00 2505.89

Other Intangible Assets 11.35 0.00

Other Non-Current Assets 2722.87 (.00

Current Assets

Trade Recievables 14969 30 15243.37

Inventories 14761.31 35367.55

Cash & Cash Equivalents 402.96 788,11

Bank balance other than cash and cash equivalents 486.33 518.01

Shont Term Loans & Advances 2918.30 5190.85

256866.5 2

[ARS1]




SUPREME COMMERCIAL ENTERPRISES LTD

CoNSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 3IST MARCH, 2020
e ~ Consolidated as | Consolidated as
Fartics - ‘ at 31.03.2020 at 31.03.2019
(A} Cash Flows from Operating Activities
Profit/ (Loss) before Tax 2,452,346 3,707,130

Adjustment for

Rental Income
Depreciation
Finance Cost
Operating Profit/ (Loss) before Working Capital Changes

ements in Workine Capital

Decrease / (Increase) in Trade Receivables

Decrease / (Increase} in Non-Current Loans

Decrease / (Increase) in Other Current Financial Assets

Decrease / (Increase) in Inventories

Decrease / {Increase} in Other Non-Current Assets

Increase / {Decrease) in Other Non-Current Liabilities & Provisions
Increase / {Decrease) in Other Curent Liabilities

Increase / {(Decrease) in Other Financial Liabilities

7,602,368

14,769,431

274,066

1,490,617
20,606,240

30,940

Repayment of Borrowing Current

Finance Cost

Increase / (Decrease) in Trade and Other Payables (15,898,113) 18,069,847
Decrease / {Increase} in Other Current Assets 781,830 {48,128}
Cash used in / Cenerated from Operations 17,856,440 26,3488 950
Income Tax Paid {(Net) (796,033;
Deferred Tax (270,0 (341,751
Net Cash used in / Generated from Operations Activities (A) 17,119,783 25,251,176
{B) Cash Flows from Investing Activities
Rental Income 120,000 120,000
Purchase of Plant and Equipment & Gther Assets 3,746,034 (4,007,785
Net Cash used in/ Generated from Investing Activities (B} 3,866,034 (3,887,785
{C} Cash Flows from Financing Activities
Repayment of Emmaaéz‘zg Non-Current (14,036,653)
236,375

5
(7,602,368

Net Cash used in / Generated from Financing Activities (C)

(21,402,648}

Net Increase / (Decrease) in Cash and Cash Equivalents - (A+B+{}

{416,829}

Balances with Scheduled Bank

Current Accounts

In Fixed Deposit Accounts

Cash and Cash Equivalents at the beginning of the year 306,119
Cash and Cash Equivalents at the end of the year 889,290 1,306,119
Components of Cash and Cash Equivalents
Cash-in-Hand 28,939 43,011

Cash and Cash Fquivalents in Cash Flow Statement




Note:

[

The above Standalone and Consolidated financial results have been reviewed by the audit committee and
approved by the board of directors at their meeting held on 31% July, 2020.

The Standalone and consolidated financial results have been prepared in accordance with the Indian
Accounting Standards (Ind AS) as notified under Section 133 of the Companies Act, 2013 read with
Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting
Standards) amendment Rules, 2016 and other recognized accounting practices and policies to the extent
applicable.

The Company has considered the possible risk that may result from the pandemic relating to COVID-19
and expects to recover the carrying amount of all its assets including inventories, receivables,
investments and other financial and non-financial assets in the ordinary course of business based on the
internal and external information available upto the date of approval of these financial results. The
Company is continuously monitoring any material changes in future economic conditions.

Figures have been regrouped and re-arrange wherever necessary.

Place: Delhi For Supreme Commercial Enterprises Ltd.’

Date: 31/07/20120

}%ff“{j/{g i/@vff ¢
%

Sita Ram Gupt
Director
DIN: 00053970




NEET!I & ASSOCIATES Phone:- 65169313
Chartered Accountants 1/20, Asaf Ali Road,

New Delhi-110002

Independent Auditor’s Report on Quarterly and Year to Date Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To

The Board of Directors of
Supreme Commercial Enterprises Limited

We have audited the accompanying standalone quarterly and year to date standalon
financial results of M/s SUPREME COMMERCIAL ENTERPRISES LIMITED { iée
Company"), for the Quarter and year ended March 31, 2020 ("the Statement”), attached
herewith being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

In our opinion and to the best of our information and according to the explanations given to
us these quarterly financial results as well as the year to date results:

1. are presented in accordance with the requirements of Regulation 33 of the SEBI ( (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard ; and

il. give a true and fair view in conformity with the zemﬁﬁiiieﬁ and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under section 143(10) of the Companies Act, 2013 ("the Act”). Our responsibilities under
those SAs are further described in the Auditor's ?6%?@2‘1&2@%3%{&\ for the Audit of the Annual
Financial Results section of our report. We are independent of the Company, in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI™Y)
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act, and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.

?sfs ‘believe that the audit evidence we have obtained is sufficient and appropriate to provide
sis for our opinion on the annual financial results.




NEET! & ASSOCIATES Phone:- 65169313

Chartered Accountants 1/20, Asaf Ali Road,
Mew Delhi-110002

Management's and Board of Directors' Responsibilities for the Annual Financial
Results

These annual financial results have been prepared on the basis of the annual financial
statements. The Company's Management and the Board of Directors are responsible for the
preparation and presentation of these annual financial results that give a true and fair view of
the net profit/ loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the annual financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so. The Board of Directors is responsible for
overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results
as a whole are free from material misstatement whether due to fraud or error, and to issue an
auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these annual financial results. '

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We alsor




NEET! & ASSOCIATES Phone:- 65169313

Chartered Accountants 1/20, Asaf Ali Road,
Mew Delhi-110002

e [dentify and assess the risks of material misstatement of the annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusioru forgery,
intentional omissions, migrsgrsseazaéam, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the financial results made by the
Management and Board of Directors.

¢ Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the appropriateness of this assumption. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures
in the annual financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern

* Evaluate the overall presentation, structure and content of the annual financial results,
including the disclosures, and whether the annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

¢ We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit findings, including any significant deficiencies
in internal control that we identify during our audit.

* We also provide those charged with governance with a statement that we have complied
with the relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguard.

Other Matter

The entire audit finalization process was carried from remote locations i.e. other than the
office of the Company where books of account and other records are kept, based on data/
details of financials information provided to us through digital medium, owing to COVID-19.

Thus, our attendance, inter alia, at the physical inventory verification done by the




NEETI & ASSOCIATES Phone:- 65169313

Chartered Accountants 1/20, Asaf Ali Road,
New Delhi-110002

management was impracticable under the circumstances. Being constrained, we resorted to
and relied upon the results of the related alternate procedures to obtain sufficient and
appropriate audit evidence for the significant matters in the course of our audit. Our report is

not modified in respect of this matter.

The annual financial results include the results for the quarter ended March 31, 2020 being
the balancing figures between the audited figures in respect of the full financial year and the
published audited year to date figures up to the third quarter of the current financial year
which were subjected to audit by us.

For NEETI & ASSOCIATES
Chartered Accountants

Place: New Delhi
Dated: 31.07.2020 (Neeti Mittal)
Proprietor

Member Ship Number: 502626

z




NEETI & ASSOCIATES Phone:- 65169313

Chartered Accountants 1/20, Asaf Ali Road,
New Delhi-110002

Independent Auditor’s Report on Consolidated Quarterly and Year to Date Financial
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing obligation and
Disclosure Requirements) Regulations, 2015 (as amended)

To Board of Directors of
Supreme Commercial Enterprises Limited

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Supreme
Commercial Enterprises Limited (“the company”) and its associate for the quarter ended 31%
March, 2020, and year ended 31°° March, 2020 (“the Statement”), attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure = Requirements) Regulations, 2015, as amended (“Listing

Regulations™).

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate audited financial
statements/ financial information of associate, the Statement:

a. includes the results of the associate, Star Wire (India) Engineering Limited

b. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

c. gives a true and fair view, in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of consolidated total
comprehensive income (comprising of net loss] and other financial information of the
Company for the quarter ended March 31, 2020 as well as the yvear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Company and its
associate in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us and other auditor in terms of
their report referred to in “Other Matter” paragraph below, is sufficient and appropriate to
provide a basis for our opinion.
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Chartered Accountants 1/20, Asaf Ali Road,
MNew Delhi-110002

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net loss and other
comprehensive income and other financial information of the Company including its associate in
accordance with the applicable accounting standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the Company and of its associate are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the company and its associate and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the statement by the Directors of the Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the company
and of its associate are responsible for assessing the ability of the company and of its associate to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do $0.

The respective Board of Directors of the company and of its associate are responsible for
overseeing the financial reporting process of the company and of its associate.

s

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial

results.

As part of an audit in accordance with SA LS, we exercise ‘)32”{"}?{{3?%&}133; 1&@2?{%?{35 and maintain
i E =
}'}?{3&355;0}(}?& S;Zs?‘g}ﬁ{:i.\éiﬁ if@?ééiég%ﬁ}iﬁ the audit. We also:
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® Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control,

e Evaluate the appropriateness of accounting policies used and the reasonableness of
‘accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors” use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the company and its associate to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opimion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may
cause the company and its associate to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the company and its associate to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of
the audit of financial information of such entity included in the consolidated financial
results of which we are the independent auditors. For the other entity included in the
consolidated Financial Results, which has been audited by other auditors, such other
auditor remains responsible for the direction, supervision and performance of the audits
carried out by him. We remain solely responsible for our audit opinion,
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Other Matter

a. The Statement includes the result of the quarter ended March 31, 2020 being the
balancing figures between the audited fi gures in respect to the Full Financial year and the
published figures of nine months ended December 31, 2019, which were subject to
Limited review by us, as required under listing Regulations.

Attention is drawn to the fact that the consolidated figures for the corresponding quarter
ended March 31, 2019 as reported in these financial results have been approved by the
Company’s Board of directors, but have not been subjected to audit /review.
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